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Quintas- A Summary,

Derived from the Latin word Five, Quintas, originally 
established with  five partners and reflecting  the  five 
core  values,  has  proven  to  be  a  dynamic,  forward 
thinking organisation.  Its people  too are among the 
brightest  and  best  in  the  financial  sector  and 
although  operating  in  trying  times,  have  proven 
resilient.  Based  in  Cork,  the  location  in  Blackpool 
Park was carefully chosen to provide ease of access 
and  ample  parking  primarily  in  the  interests  of 
Quintas  clients.  The  company  now  has  over  sixty 
staff.  With  offices  in  Spain,  Rome  and  London, 
Quintas is growing but still delivering over and above 
client expectations.

The only company outside of Dublin to create its own 
financial  investment  products,  clients  have  slept 
peacefully  while  their  bank  accounts  have  grown 
bigger and bigger, in one case earning a 5% increase 
overnight through a quirky sugar product developed 
by  in  house  Investment  Director,  David  O’  Shea. 
Indeed Quintas Wealth Management manages over 
€250 in funds with an excellent track record.

This excellence  translates easily  into  the other core 
areas of  the company cemented by  the core belief 
that Quintas have, that their relationship with clients 
should  be  long  term,  professional,  flexible  and 
effective.  This  is  achieved  through  listening  to  and 
understanding the client’s needs on a regular basis.

Quintas is compromised of four divisions:

Quintas  Registered  Auditors:  Quintas  Registered 
Auditors is the largest CPA Accountancy firm outside 
of Dublin and caters for the advisory and consultancy 
needs  of  businesses,  large  and  small,  across  all 
sectors.

Quintas  Tax  Advisors:  As  Registered  Tax  Consult-
ants,  we  will  provide  you  with  advice  on  most 
effective  way  to  structure  your  business  from  a 
taxation viewpoint. We can offer ideas & suggestions 
that add real value to your business, and ensure your 
tax affairs are dealt with in a timely & efficient manner.

Quintas  Business Centre: Quintas  Business Centre 
provides  outsourced  financial  management  and 
accounting services to a wide variety of businesses 
from small sole traders or partnerships to small and 
medium  sized  limited  companies.  Quintas  Wealth 
Management: Quintas Wealth Management’s  focus 
is  to  shape  and  tailor  great  ideas  into  profitable 
investment strategies. Our investment offerings cover 
a  diverse  range  of  areas  and  sectors  including 
property, structured products and BES Funds as well 
as  pension  and  protection  strategies.  Furthermore, 
Quintas Energy commits itself to bringing unique and 
innovative  investment opportunities  to clients  in  the 
renewable energy sector.To do all this we have built 
up a team of financial professionals with best in class 
industry  experience  in  Accounting,  Fund  Manage-
ment,  Retirement  Planning,  Portfolio  Management 
and Syndicated Investments. 

For more information see Quintas.ie and make your 
money safe.
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Top  
Tips FoR 
saving Tax
At this time of the year most self-employed 
people are acutely aware that their tax return 
for 2010 should be submitted to the Inspector 
of taxes by the 31st of October or the 15th of 
November if filed and paid online. Therefore it 
is an appropriate time for every tax payer, self-
employed or PAYE worker, to ensure that they 
are claiming all their available tax reliefs for 
2010. Annually almost E400m in tax reliefs go 
unclaimed by tax payers.

Most tax reliefs are now allowable at the stand-
ard rate of tax i.e. 20%, but there are some that 
are still available only at the marginal rate i.e.  
41%. The main two being tax relief on pensions 
and nursing home fees.  The balance of the re-
lief can be claimed by tax payers as a deduc-
tion from the tax they paid in 2010, at a rate of 
20%. 

The most common reliefs are as follows:
Medical expenses: Family medical expenses 
can be claimed as a tax deduction at 20%. In-
cluding non-routine dental expenses, on receipt 
of a Form Med 2 from your dentist.

Home carer’s credit: This is claimable by mar-
ried persons who are jointly assessed and where 
one spouse works at home to care for children, 
the aged or incapacitated persons. The relief for 
2010 is E900 and E810 for 2011.

Rent credit: Tax relief may be claimed by tenants 
for the rent paid in respect of rented residen-
tial accommodation which is their sole or main 
residence. The tax credit for persons under 55 
years is a maximum of E400 for a single person 
or E800 for a married couple and for persons 
over 55 years it is doubled. The Finance Act 
2011 abolished the relief for new tenants with 
effect from the 7th of December 2010.

Third–level tuition fees: Tax relief is available in 
respect of tuition fees (not registration fees) paid 
to an approved college for an approved course. 
The maximum qualifying fees are restricted to 
E5,000. 

Service charges: Tax relief may be claimed on 
a prior year basis on service charges paid. An 
upper limit of E400 applies.

Tax payers beware!
When claiming tax relief it is important that 
you have the relevant documentation to verify 
the claim, as The Finance Act 2011 introduced 
new legislation whereby there is now a penalty 
of E3,000 payable, by any person who makes 
a false claim, regardless of how little the refund 
claim was.

Anyone seeking advice or assistance on submit-
ting their tax return can contact Quintas on 021 
4641400.

Quintas publish an ezine which features topical 
articles like this. If you would like to sign up 
to receive free subscription to it, please email 
“subscribe” to sarah.oneill@quintas.ie


