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Quintas- A Summary,

Derived from the Latin word Five, Quintas, originally 
established with  five partners and reflecting  the  five 
core  values,  has  proven  to  be  a  dynamic,  forward 
thinking organisation.  Its people  too are among the 
brightest  and  best  in  the  financial  sector  and 
although  operating  in  trying  times,  have  proven 
resilient.  Based  in  Cork,  the  location  in  Blackpool 
Park was carefully chosen to provide ease of access 
and  ample  parking  primarily  in  the  interests  of 
Quintas  clients.  The  company  now  has  over  sixty 
staff.  With  offices  in  Spain,  Rome  and  London, 
Quintas is growing but still delivering over and above 
client expectations.

The only company outside of Dublin to create its own 
financial  investment  products,  clients  have  slept 
peacefully  while  their  bank  accounts  have  grown 
bigger and bigger, in one case earning a 5% increase 
overnight through a quirky sugar product developed 
by  in  house  Investment  Director,  David  O’  Shea. 
Indeed Quintas Wealth Management manages over 
€250 in funds with an excellent track record.

This excellence  translates easily  into  the other core 
areas of  the company cemented by  the core belief 
that Quintas have, that their relationship with clients 
should  be  long  term,  professional,  flexible  and 
effective.  This  is  achieved  through  listening  to  and 
understanding the client’s needs on a regular basis.

Quintas is compromised of four divisions:

Quintas  Registered  Auditors:  Quintas  Registered 
Auditors is the largest CPA Accountancy firm outside 
of Dublin and caters for the advisory and consultancy 
needs  of  businesses,  large  and  small,  across  all 
sectors.

Quintas  Tax  Advisors:  As  Registered  Tax  Consult-
ants,  we  will  provide  you  with  advice  on  most 
effective  way  to  structure  your  business  from  a 
taxation viewpoint. We can offer ideas & suggestions 
that add real value to your business, and ensure your 
tax affairs are dealt with in a timely & efficient manner.

Quintas  Business Centre: Quintas  Business Centre 
provides  outsourced  financial  management  and 
accounting services to a wide variety of businesses 
from small sole traders or partnerships to small and 
medium  sized  limited  companies.  Quintas  Wealth 
Management: Quintas Wealth Management’s  focus 
is  to  shape  and  tailor  great  ideas  into  profitable 
investment strategies. Our investment offerings cover 
a  diverse  range  of  areas  and  sectors  including 
property, structured products and BES Funds as well 
as  pension  and  protection  strategies.  Furthermore, 
Quintas Energy commits itself to bringing unique and 
innovative  investment opportunities  to clients  in  the 
renewable energy sector.To do all this we have built 
up a team of financial professionals with best in class 
industry  experience  in  Accounting,  Fund  Manage-
ment,  Retirement  Planning,  Portfolio  Management 
and Syndicated Investments. 

For more information see Quintas.ie and make your 
money safe.
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It is fair to say that Property Tax Incentives were left 
in place for too long, which result in an over supply 
of certain properties in certain areas.

However the original principal of property tax in-
centives was correct – identify key areas where 
standards needed to be improved for the benefit 
of the overall economy and provide an incentive 
for the development expenditure to take place. For 
example, the hotel sector to improve tourism facili-
ties; student accommodation to increase & upgrade 
student accommodation; Urban renewal; Nursing 
homes; were all a success except were allow con-
tinue too long resulting in over supply.

Strange as it may seem, when the Government is 
carrying out a review to phase out Property Tax In-
centives, NOW is the time more than ever we need 
an appropriately targeted property tax incentive. The 
unemployment in the construction sector is huge 
and if employment could be created in this sector 
it would significantly reduce the Social Welfare cost 
to the Government and at the same time increase 
tax Revenue.

There are a lot of homeowners who are stuck in the 
home they lived in when the economy crashed in 
late 2007 and as their ability to move has been re-
stricted, they will instead look to extend their current 
homes.

At the moment, the black economy is booming in 
this area with the high level of construction unem-
ployment, which is resulting in significant loss of 
revenue for the Government.

An example could be the introduction of a Property 
Tax Incentive for private homeowners for the con-
struction costs of extensions. The incentive would 
need to be for a short period (3-5 years) to encour-
age the activity now. The terms may be along the 
following lines;

o	 Max relief on €50,000 / €100,000 of construction 
expenditure

o	 Over 10 Years – 10% a year

o	 Marginal income tax rate (currently 41%)

o	 Prior application to Revenue

o	 On completion full details of payments/receipts 

o	 Energy Rating on Completion - BER A

The Government should receive significant

benefits from;

o	 Increased tax revenues – VAT, Income Tax, PAYE

o	 Lower Social Welfare Costs due to increased em-
ployment in construction sector

o	 Reduction in Black Economy

o	 Upfront benefit to the Government with cost to 
the Government spread over 10 years.

Obviously a cost benefit analysis would need to be 
undertaken. 

Now, no other specific sector comes to mind but 
the Government should be open to listen if there is 
a Sector that makes commercial sense.

Quintas publish an ezine which features topical
articles like this. If you would like to sign up
to receive free subscription to it, please email
“subscribe” to sarah.oneill@quintas.ie
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